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Same Honor—Nole to
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-'_. July @ =Juilging from the
) ﬂl\“” mnrkel in the short

b the lateat note of the
o ermany win wery well

¢ of the teénior of the
deatdadly Aifferent from

o ateded 1, (he apening
‘m ’:‘fal r\ntlhnnl\ awitied,
Ly ardly & ripplo at the atart
Wy hogan with A show of (reemn-
g the wame Ax on  previois
e weell, followed by some
'rha petterment, howsver, wan
pe lurgely to the war apecinl-
m:mn & ahort while several hand
gl recordn of thelr careains,
Hleham Stesl, which advanesd
tn 0, and Baldwin 1% to
@ Amerioan Can 34 to Bl Soms
Ins were lont bBefore the dloas,

4 ﬂ“hn‘!‘. the voluimne of buslness
gront, and miny  transnetione

3 he evenlng-up sorl  Large e
¢e ARl to bo  acowmulicting

fle the demand from comniie-
was llght. The one topio of

B wan the Inst note sent to Rarlin,
‘gennrnlly  approved No one
L it would bring the dinouss
gn the two Governments to a
Sl unless Gormany chose to do
the whole sltustion, [t was
Has now Been firmly placed on
ta of Berlln. Therefors, n
uf friendly rolations depends
i the IKalsér's Governmant

werlvity was concorned, Went-
Tsld the centre of intersut and
over 1t The ndvance wus
p ba due to the report that the
fad recelved an additional arler
otallng  LO00,000, This was
| reflected In the sharp gain in
, It belng thoumght that that
would aldo recelve more orders;
entimnte mude u few duye wgo
inge for the Year would ba
por cent. on the common atonk
The probanhility
U Inmuguration of dividends 6n
Ean within the next six monthu
The
had 1t that Baldwin had recolved
from the Alllen, and
nt was sald to be about §,-
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was no change in the lrrogularity
W up td the close. Some traders

hal thern wis some forelgn setling,

Blual loans,

wits It wan Insignificant.
palkly etatement of the condition

B fembers of the Clenring House

on wis very good. It swhowed
p dn all itoems, avernge lonns
S0 und reserves $5.004,-
$15, 104,008, and actunl
L 450,160,
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for Country During Week
. Was 7.8 Per Cent.

wane of ST ATEET, or M por

¥ ahown I the bank clearings
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AR 0K, 121,651, ngainst §2,010,673,«

me weok of The previous year.
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Financial Briefs

the
e

The groas ekynings of B rallrouds in
seconil week of July were 310,583,144,
creass 91,218, Do,

The Bank of Engiand repprin Lhe
amount of currency notes outstanding ot
L4828 5, agninst C40.384T1 lakl weelk.
The amount of gold held for the redomp-

[t §s sald Tese¢ Rice and s family
reallzed u.mm from the vise in Elec-
trie Hoat Uempany stook, und ' Invested
thelr profits i high-grade benda

—

New York banks lost 6000 to the Bub-

reasury yesterday.

The properly of Lha United States
setals 'roducta Company I8 10 be wodd
hy Bpecisl Maser John J. Towisend on
Auguil =

fullures this week In the

Comuneraial
wEninst 95 last

Dnited States were 41,
wenk,

Rumor Bas It that England is consid-
eving & BN loan here with Amear-
\ean bonde as vollateral, as [n the case
of the recent arfangement with Franoce.

The American linséed Compuny an-
pounces @ reduction in the price of line
seod oil to -S4 cents per guilon aof T4
potnds. Thia ls & reductlon of X centa
per gailon and la due 1o & continyed low-
ering of the prices of the sead, due. 1t s
sabd, 10 lack of demsnd for the raw
product

virowing activity in induatrial quarters,
opiimisiic sentimeiis as e the future
and Letiar collestions conbimal with wmid-
snmer quiet in the larger ngne acdia-
Mg Hnes unpest. b labor circles, some
ebnservatlem, sedErslsd by lolernatipnsl
political matienk and algw buying tor fall
accouola,” sy Brunmu

NOTES OF Tlﬂs‘ RAIL
Ly tha Inter-
n permitting

% Brothers & Co. togetl with Bank of
| Montrenl, First Natoggh Bunk and the

don of such notes remalng at £25,500.000. |

PENNSYLVANIA STEEL
JUMPED NINE POINTS

———— e

Stock Bid Up Frrom 71 to 80 in
A Few Mimutes — Cambria
Steel Remained Quiescent.

dtlﬁ:}'ﬂ:dn:\;m il slne on the Philne
siphin Stook Favhange (his moming was
the mden upbldding of 'm“”ﬂ‘s‘r“u
Bteol preferred. . The stoek furmped nlne
polhts In s mdny minuise  Opening at
TIN, axainnt 71 vestarday's clowe, bids o

peared In rapll auccession which eomld
not be Alled find tha next actual sale
on the taps sms at 0. No news Recom-
panied Ithe fntivdal movement, which
wan said Lo have been englneetedl by Lhe
same cotarie 'which bar been taking up
nthar 1oenl temies of Jate and rushing
them o higher levsla. 1t was polnted
nul, Incidmtally, that If there “us any-

thing In the nergar rumor with Cambria
Bimel, which, of covirse was nrompily ree
vived, that Cambrian would have shared
in the rige fostand of remaining dull an it
A, A Bid of M was made for Petinhyls
vania Steel esmmon, s stesr vury rarely
deall In alther on oF off the cxchange.

Thare 14 awtharined §20,000,000 pich of the
two cluases of sfock, but thare 16 only
10,760,000 of the oommon, of which the
Pennsylvianin Company owns  §7.885,900,
The sume company owned, until recently,
SLIES 200 of'the preferred, and the Rallrond
Company owned 8.0 of the preferred
Wihinther the Donner option has beean ex«
arcieed am yet could not ba learned today.

The Inst pravtaun snle of Pepnsylvanin
Hienl commion on the Btock BExehAnge
was In 1910, when it sold A8 high as =
and we low ah 60, At that tme, hew-
aver, the preferred was rullng sreousd
116

A new high record for Paldwin Logo-
motive wak about the only additionnl
enlivening incident of an otherwisa tc-
Interesting Saturday semion. Brokers' of-
Nees, hawover, were nol po empty an s
usual at the end of the week during tho
pumipor time., miny traders foregolis
thelr customary cut-of-town trips hecniise
of the Government note to Cermany, |
After it waa seen that the market wos |
not golng itte hywterics, but on the cove
trary remained perfectly firm, the erowda |
pround the tickers graduslly thinned un-
tl the normal half holldey Inertin ngain
reigned.

The rise In BAMWIn 10 & new top prics
wias effécted with very lttle slfort, a trifls
over 600 shares changing hunde. Thare
WHE i feport going the rounds that stocks
holders weres (0 he allowed to subsoribe
pro rata for half of the diloblk of the new
Eddystone Munitlons Company, Lake Buo-
porior alse hardened, ar did Cramp Ship-
bullddng, Many usunlly active lasues did
not evVen appeéar on the tupe, About the
onfy weak spot wine Cumbeln Steel, which
loat n substantinl froction, but rallied at
the cloge, when Penmayivania Steel caine
Into the llmelight.

York Rallways Jumped a polnt on the
statement of carnings for June. which
showed u decrense of 44 per cent, in Etuss
but a 102 per cent. eut in operating ex-
penses rexulted Ih oan IHorease of 3 per
cent, In net income. The murplus wan
$8MY9, nn Increase of 4.5 per cent. For the
seven monthe' period the surplus war $80,.-
M8 a decreane of 30 per cent, from the
corremponding perlod i vear ngo.

LOAN OV ERSUBSCRIBED

| Latest (,unn.dinn Issue of $456,000,000
Quickly Taken.

NEW YORK, July 2. —The subserip-
tion books were opaned this morning, st
the offica of the J. P, Momgan Company,
for the 500,00 Dominlon of Cannda
utie and two-yeur notes, nﬂor‘ﬂ for sub-

| meription by the Morgan firm and Brown

| Natlonal Ciy Bank. 8 books waore
| wloped at once, un the volume of appli-
cntions received was far in oxceas of the
amount of notes avaliable? At the office
of the syndicate manager® It was stated
thint It was doubtiful whether allobments
gould be went oul today.

NEW YORK BANK STATEMENT

Reserves and Deposits Showed Sub-
stantin! Increanses,

NEW YORK., July M.-—An Incrense of
$5.060,700 In Average reserves was reparied
by the Clearing Houss banks for the week
Just ended. Loans axpanded, on the aver-
age, $1LET.000. while depouits rope §11.-
45T, 000,

Total loans were 3251 050,000, with total
deposits of $2,524,001,000, and time deponits
of $15.02,00, The aggregnle reserve Was
P00, TR, 00, Detnlls  follow:

Clearing Hoise membern, averagn:

Increnme.

Loana Ili,_.i [0

Dapimiin .

Time deposits ., .

Resereen

Clenriig lluunr Membees, AOLUALL
Ea.r'l

Frponits ‘

1‘13:: r!rr-)dll-

Heserves ...,

BIG ORDER FOR WESTINGHOUSE

¥ Reported to Have Secured
§62,000,000 Contract,

| NEW YORK, July 34o-An additional
order for 2000000 rifles fram the Alllss
Is reported as having beon secured by
the Westinghouse Hiogtrte and Manufae-
turing Company. It la estimated that the
order 18 worth $82,000000 and ls & dupil-
cate of the ons placed mome time ago
| An order for B5.000000 for WwWar DU-
tions to be supplied o the Russiun Gove
ernment was placed with the company
) last week.

I Compsan

PU Bl I(‘ U TILITI[-..':

The Louleville Gus and FElectrie Com-
pany., n& subsidiary of the dStandard Clas
and Eleotrle Company, sinde Mardh has
been showing good galne In gross oarns
ings and grenter galos in nel. For the

' irst wix months of the year the gross
| eurninis Incroased 5,08, or & per cunt.,
wn compared Wwith the fArst half of 1914,
while the netl earninge odvanced PSP,
| ar 17 per cent, For tho firwt six montis
Paf the presont Year total gross earnings

were JLI2L33 and nel sarnings s 0
MNuring the nret half of 198 tha com-
pany’s electrie outputl was SEILAR kily-
watt hotss, A0 increass of B4 per cenk
aver corresponding pericd of 1WA The

| gas output for the same months was 3.
¥15.000 eubic feet, or an lncreass of M0
per cent, over the same poriod af TN

For Juns the eperating revenues of the
Helens Light snd Rallway Company
made & declioe of 1T per cenl. lu gross
totn! eamlogs from the electric, raliway
and gas depariments, smouniing to §=i-
80, Net revenuss, after operaling ex-
ponaen ntid taxed, were JSIET, & decrenss

iur §1734, snd aftey payment of dividesls
o the preferreil shares and seiting aside
skl for stnking fund equirsments, sis.
Lhore was & deficit of §=54

he Augusis-Aikeon Rallway sud Elee-
u:;t thon wus able (o give hifhes
wroes eloctric sarnings for the manth af
June than lsst year, but earniags de-
rivpd from ita reliwey lioed were mose
than 13 per cent lower, principilly be-
oakme Of Mine) competiition Crpoed ey
enues  from e oclegirio  depaFiment
pipounted (o AN &n incréase of al
gt 1 per gent., while groes inoame frain

the raliways wes S9.002 & seduetion of
Operating sdpeisy snd
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$780,000,000 ON DEPOSIT
IN STATE INSTITUTIONS |

Vast Sum c‘mnda in 2 2,834,030 Ac- |
counts, According to Bank Call.

HANMRISBU NG, July 2L~In the State

banks, the trust companies and the snv-
Ingw Institutions of the State thers was
on deponlt on June 2 this Year, the dav
when' Banking Commissioner Smith lesued
n eall for matementa of conditions, about
§050,000,000, In round numbers, In 2330000
necounis,

The trust companies reported 1,182,054
agcounts nnd deponits aa follows: in.
dividunl, SN060575; demand, $4,500.008;
pecial time, MLOZ3.908: time certificates,
$IFL60; puvingn funds, $100.508,087; ponta)
aavings deponite, ST municlpnl de-
posits, FLOGAM.  The trust companies
nlgo reported that the trust funds In their
Hands  totaled  $1170,0119,680; carporaie
trasts, §,688,007.

Totals of the deponits for the Htate
banks were: Number of accounts, £81,289,
Individual desosits. $30,741.542; time, HO,.-
462.705; time cortifcates, §11.79,70; demand
certificutes, §1862.07%: postal savings, §ik:.-
621 municipal, #9,500.45 The State banka
have trust funds o the amount of -
17450

In the savings institutions there were
time deposite of 2315458 wund deposits
Aubjeet to qhm:k of FL416, 043,

FOREIGN TRADE CHANCES

The following lat of opportunitics for Amers
forus manufacturars (w the foreidm Irade
giten by the Burean of Ferelgn and Doesestio
Comymeree, Departinent of Commeroe, and ad-
ditiowal (nformation may be had by corre-
wporsdcnce, giving the Ale number

o, 1R, hardeares and lovle—=An American
consutar officer in the Fast Indles reporte &
possible market for the wale of light hardware
and tools.  The conpdlar officer desirea lo fe-
colve catalogues, price lists, ote., rolative to
hammers, MTUWA  axes, ettt Wlso A wiyle of
knife used for tapping rubtber trees. Hs atatew
ont mannfactursrs of planiation jools aboull
investigats the mmriet.

No, 178, llwal.aluu materfal=The HBuredu
of Forelgn and Domentic Commesos in i re-
celpt of & letter from au merchant in Epain
staling that e desires 1o receive offers for
rubber butde Tor covering copper wire mimiiar
to (e sample which may be examined at the
Fureay of Forelgn and Dameatic Commerce of
Itn biraneh omices,

No, 17784, muil brushes—An  Ameriean cobs
sular officer in Logland reports that & flrm o
Iis district s desirous of boing placed in coin-
minication with misnufacturers snd sxpotiors
of nall brumhes to spll for about 2 or & ceala
each. Prices whiuld. It possible, be gquoted o
1. f. Britsh porie

No. 1T, cabinet clocks—An Ameritan cotis
eular officar In the Bast Inditn Invites stisn-
tion of manufacturers fo un u||purtllnll;' Eu
the sale of medlum-priced cabinet clock
diatrict.  The viocks should be from to
fort Nigh, faney cut woad, with wag |IO-
sletn o ﬂ.mn mounied on the top and imi-
gatinn  vensersd ok, for both '!url'tllg amd
whelvl Catalogues, price llsts, ate,, may De
r::rt‘:{cﬂ ] thr copmilar officer, 'vice should
be queted a f, deatinntion,

No.. 17507, trot—A nchlnery merchant
In Infia lllivl"l:nl an Amerdcan vonsular officer
thay he deslres fo form commiercial relitisns
with American masufscturers nf  sheet-lron
nu'n t.r ump_’l tea Chesta, Hiul m;nmﬂ

r 22 to 34 mauge and :cl; Ly
The hoopm should be pecked
pun e, 'l“ha man siso Araires

trgg Jute.  This hooping should
A gauge, eatra eire rn' im all
wshed  Quotations shou)d ll'uu.‘tuI
Correspotidetice may

ing for be
1 inch 'l-:u
ur
. ulluutl:m
sl
m\‘f:nfﬂlll. enamel wars and galvanized wars
“Ah Amrrican cotsulir officer In Mngland re-
|'urll that a frm af (nRport and eEport Mers
('Mllll in hia district in In the market f
mal ware, galvanised wirs and generul
nuu ule ur Lowasl prices and fill inf@rs
mnllnn ahotild be sent &1 anoe.
No, 11800, stoves and ranges—An Assoeinlion
in 'du-r Iﬁuhr--: Inforuse an American conpulay
officer that It In In the market for rn slnyes
and coal ranges.  Catdloguss dnd Il Infor-
mation shoul be sent At Ghee Qual atons
should be made L oo, U stewmer af port of
t.
'h-‘::r.“\.am tallet paper—An Amerfoan copsuliy
affjeer In Walés states that a degartment afnre
i his dietr) \H-\nm; ‘lnil.“m;mun |.. wm'rmh
" espariers & o
#.u:‘:u‘u':-‘m- tng F5.00 per case of 144 mlt.u tor
tha cheap grade, retalling at T cenils per roll;
B 6T gwr wrosi for medbiam grade, peadling st
B cents per 1ol mnd S53T for the b ETRde
retallisig wt 10 -vula r-r il !l I .u-. that
these Driced are pibject n & Iwiint o
2, per eaiil, W dave wni u ﬂf‘l“ Iwe u—
wilowesl Iur trapeportgtion from London,
fives siniew that wices are right It =)
in & puslilon 1o take fuiua K mll'r? :‘L'll'- loin
1 uotutions In ™
[‘"| rrf_..I.-‘i.o-.l!u.‘l“!l-’;“1 e f‘ﬂ' .-r mﬂl'.n rsxlzl‘
ccompenied vy @Rn ek Hamgies o -
lm,..:r ;m:uu,\ may Le esauined at 1he bureau
ar ita Spench efites.  The consular ulllems alno
trauemite ths naines of othaer dealars in 1Bl8
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Axreumtt Probated as Will

Tha will of Irving Ramsey, Inte of 58
Oukdale mvenue, drawn in the form of an
agreement, was admitted to probate to-
dny. The puper ngress (hat nll personal
and household effects, Insurance policles
and the like shall be gives to Maris Saw-
yer, nurse and housekesper, in considern-
tion of her services th the decsaned,

The document, which Involves an eatate
of about 1200, wans avknowledged befare
& notary publle and signed by the de-
ocensed mnd (wo subscriblng wilnesscs,

Other  wille  probated  today were:
Amands M, Lofinnd, late of Blhvkwood,

i, J., 60; Elizaboth Hammond, of this
city, who dlpd recently st Glenside, Puj;
#RA; James Cox, 237 West Hal ntreetl,
200, Thomas M, McVeagh, 30T HSmedley
wireel, $1100, The peraonil estate of Duvid
C. Hmiley was appraimed sl BTTLE.

Police Seek Misalng Maid

The polive of Lthe Germantown siailan
are Woking for one of the malds of ‘Wi
Ham T. Bieelo, of the Woodnortan Apa
ments, Lincaln Drive anil Wayne aven
who o suspectsd of rokblog the
a vulunble alring of peayis and more
§120 in cosh while the Eamily ware Bway
taet pight. Mr. and Mra Stesio left the
apartments in chargs of two milds to go
(o the theatre. Whan (hey retemmad they
toundd Ehe frant QGor apen wind Lhalr beds
rooin ransscked Drexel Steele, the ann,
ele un investigation and found Lt the
mald had decamped with sil her balong-
Inme. The wuid was: knewn o 'the Stevles
s Clura Washingtos. "
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